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Work Experience

Associate Professor, Department of Finance and Economics, Lubin School of Business,
Pace University, September 2008 to date.

Assistant Professor, Department of Finance and Economics, Lubin School of Business,
Pace University, September 2002 to 2008.

Lecturer in Econometrics and Statistics, Masters in Finance Mathematical Program
and Economics Department, Rutgers University, 1998-2001, 2012- 2013.

Research Assistant, Center for State Health Policy, Rutgers University, 1999-2002.

Academic Background
Ph.D. in Economics, Rutgers University, USA, June 2002.
M.S. in Physics, Moscow Institute of Physics and Technology, Russia, June 1996.

Honors and Awards
Excellence in Research Award, Pace University, 2013.
Eugene Lang Student-Faculty Research Fellowship, Pace University, 2006.
University Award for Distinguished Faculty Service, Pace University, 2004.
Sidney Brown Prize in Economics, Rutgers University, 1999.
M.S. in Physics with distinction, Moscow Institute of Physics and Technology, 1996.

Research interests
Empirical Finance, Applied Econometrics, Bayesian Econometrics, Macroeconomics.

Computer Programming
R, GAUSS, MATLAB, STATA, SAS, EVIEWS.

Teaching (Undergraduate, MBA, Executive MBA)
Data Analysis in Finance, Financial Econometrics for Risk Management, International
Finance, Financial Management, Macroeconomics and Statistics, Business Economics.

New Courses Developed

FIN 325 - Data Analysis in Finance

This course teaches estimation of asset pricing and dynamic volatility models using
examples, cases and applications with real and simulated data. The course will also
examine credit risk models, market efficiency, behavioral finance models and dynamic



relationships between global financial markets. An empirical paper on a specific fi-
nancial topic is a course requirement.

FIN 657 - Financial Econometrics for Risk Modeling

This course teaches estimation and forecasting of time series models in finance. Stu-
dents will learn how to measure and forecast financial volatility and correlations and
become proficient with GARCH type models and historical volatilities. These meth-
ods will be used to measure risk and analyze alternative approaches to calculating
Value at Risk, dynamic portfolio selection and risk control. The course also examines
implied volatilities from options, variance swaps, credit risk models, market (in) ef-
ficiency, dynamic relationships between global financial markets and high frequency
volatility. The course teaches estimation, Monte Carlo simulations and programming
methods.
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Goldman, E. & Tsurumi, H. (2006, June). Bayesian Comparison of Long Memory and Thresh-
old Nonlinearity in Time Series Models. Valencia / ISBA 8th World Meeting on Bayesian
Statistics, Benidorm, Spain.

Goldman, E. and Tsurumi, H. (2006, October) Bayesian Comparison of Long Memory and Thresh-
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